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AHoTanisi. Y crarTi 37iHCHEHO aHai3 TCOPETUYHHMX IIAXOMIB O BU3HAYCHHS TIOHATTS
IHBECTHUIIMHOTO TOTEHI[iaJly Ta BH3HAYEHO WOTO 3HAYCHHS JUISI AHTUKPU30BOIO YIPABIiHHS
€KOHOMIKOI0.B cyuacHMX yMOBaX KpHU30BOTO CTaHY HAIlliOHAIBHOI €KOHOMIKH, CIIPUYNHEHHUX BiHHOIO
Pocii mpotu VYkpainwm, akTyadbHOCTI HaOWpae NHUTAHHS IMOIIYKY NUISAXIB IOJOJAHHS KPH30BHX
HACJIIJIKIB Ta 3POCTA€ 3HAYCHHS 1HBECTHIIMHOTO TIOTEHINANY B KOHTEKCTI MOAAIBIIOTO BiHOBICHHS
KpaiHU B MiCISBOEHHUI Mepiof.

OueBUIHOIO € HETOCTAaTHICTh BIACHUX OIODKETHUX PECypCiB IS IOMOJAHHSI EKOHOMIYHOI
KpH3H, CIIPUYNHEHOI BilHOI0. 3 OTUIAIY HA IIe, MiABUINCHHS 1HBECTUIIIHHOTO TOTEHITIaTy YKpainu Ta
BUKOPHUCTaHHS MOTO JUIS LJICH aHTHUKPH30BOTO YIPABIiHHS HAIliOHATHLHOI €KOHOMIKOIO MOXE CTaTH
CTPATETiYHO BaXJIMBUM IHCTPYMEHTOM BiJTHOBIJICHHSI.

MeTo10 CTaTTi € PO3KPUTTS TEOPETUIHUX ACIICKTIB TPAKTYBAHHS 1HBECTHUIIIHHOTO TTOTCHITIATY Ta
HOro 3HAYEHHS JUIsl aHTHKPU30BOTO YIIPABIIIHHS HAI[IOHAJILHOK EKOHOMIKOI. J[OCATHEHHS MeTH
3MMIMCHIOETBCS 32 JIOMOMOTOI0 BHKOPHCTAHHS METOIB  aHaNi3y 1 CHHTE3y, y3arajdbHCHHS Ta
TTOPiBHSHHSL.

Ha cporoxHi icHye 06araro miaxoiB J0 CYTHICHOTO TpakTyBaHHS AeQiHIIIT «IHBECTUIIAHUI
MOTCHITiaT». Y3araJbHEHO MOXKHA 3rPYIyBaTH iX 3a TaKMMH HANpsiMaMH: PECYPCHUH, 110 BU3HAYa€E
IHBECTHITITHII TOTEHITIaJl BUKJIIOYHO K CYKYITHICTh HAIBHUX BHYTPIIIHIX PECYPCIB Ta MOTYKHOCTEH
eKOHOMIUHMX Ccy0’ekTiB. IIpoTe Takuii mMiAXim HE BpaxoBYeE IMOTECHIIAT PECYPCiB 30BHIMIHIX JHKEPEI
3alydeHHs; WMOBIPHICHMI, BIAMOBIMHO 10 SKOTO IHBECTUIIMHUI TIOTCHINAT TPAKTYEThCS SIK
CYKYIHICTh MOXXJIMBOCTEH iHBECTYBaHHs, IIO 3aCHOBaHI Ha B3a€MOJil YMHHHUKIB Ta MEPEAYMOB i
BiloOpaXkaroTbest v (GopMi IHBECTHIIMHMX TIOTOKIB; PHUHKOBHH MIXiA TMoisirac y HWMOBIpHIiH
HEOOX1THOCTI y KamiTalbHUX BKIIAJCHHS BiJIIIOBITHO /0 PUHKOBHX YMOB, 110 BU3HAYAE IHBECTHUIIIHHUI
NOTEHIiad SIK Pe3ydbTaT B3aeMOJIl MOMUTY 1 MpOMO3MLii 1HBECTHLIHHOTO pecypcy Ha pPHHKY,
BIIMTOBITHO JO TOTO, SKi YMOBH MOXYTh OyTH  3alpOIIOHOBAHI IHBECTHIIMHHM IIPOEKTOM
(peHTabCIBHICTS, PHU3MKH, CTPOK OKYITHOCTI TOINO); €MHICHHH, mependadae BU3HAYCHHS
IHBECTHUIIMHOTO TMOTEHIllAly B KOHTEKCTI 3MaTHOCTI 00’€KTa OCHiKEHHS (TepuTopii, Tamysi
€KOHOMIKH, CyO’€KTa TOCIIOJapIOBaHHSI) BHUKOPHUCTOBYBAaTH KalliTal 3 BpaxyBaHHSIM BILTUBY
BHYTPIIIHIX Ta 30BHINIHIX YWHHWKIB, CTPYKTYPHHH pO3IVISiIac€ IHBECTHIIMHWMA ITOTSHITIAN SIK
CKJIaJOBUH €NEeMEHT CHCTEeMH NOTEHLIaliB BHIIOrO piBHSA (HA psAAYy 3 TPYIAOBUM, 1HHOBAaLiHHHM,
PECYpPCHUM — Y CKJIafli €EKOHOMIYHOT0); Pe3yJbTaTHBHUN HAIIPSAM BU3HAYa€ 1HBECTUIIMHUIN MOTEHITIAN
yepe3 3MaTHICTh 00’ €KTa JOCTIKCHHS OTPUMYBATH IEBHUM PE3yJabTaT BiJ 3aIyUCHHS BiIMOBITHUX
pecypciB. TakuM YHHOM TIOKa3HHWK OITIHKHM I1HBECTHIIIHHOTO TMOTCHIANY Iepemndadac BU3HAYCHHS
MaKCUMAJIIBHOTO PE3yNbTaTy, SIKUH 00 €KT JOCHI[HPKCHHS MOXE OTPUMATH 32 YMOB BUKOPHUCTaHHS
HasBHUX 1HBECTUIIMHHUX PECYPCIB.

bararoacnekTHICT, TpaKTyBaHHS TOHATTS IHBECTHIIIIHOTO MOTCHINAIY CBIAYNATH TPO HMOTO
CKJIQJIHICTh T4 BAXKJIMBICTH JJIs aHTUKPH30BOTO YIPABIiHHS HAIllOHAIBHOK €KOHOMIiKOK. B ymoBax
BOEHHHX BTpaT Ta OIOHKETHOTO NedinuTy, camMe iHBECTHLii MOXYTb CTaTH KJIIOYOBUM (HaKTOPOM
BITHOBJICHHS YKPAaTHCHKOI EKOHOMIKH.

TakuM dYWHOM, OJHMUM 3 KIIOUOBMX 3aBJaHb Ha MUIXYy 10 eQeKTUBHOI peatizarii
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1HBECTUIIIIHOTrO0 TIOTEHIialy B YMOBaX AaHTUKPU30BOTO YIMPAaBIiHHA E€KOHOMIKOIO € 3a0e3ledeHHs
(hiHaHCOBOI, 30BHIITHHOCKOHOMIYHOi, TIOJMITHYHOI Ta COIliaIbHOI pPIBHOBArW, IO JTO3BOJHUTH
3abe3neunTH CTabiIbHI YMOBH PO3BUTKY HAI[IOHAIBHOI E€KOHOMIKM Ta CTUMYJIOBATHME IPHPICT
1HBECTUIIIITHOTO pecypcy Ha OCHOBI MOKpAIlEHHS 1HBECTULIHHOTO IMiJDKY, JeTiHi3alil eKOHOMIKH Ta
MIPUTOKY 30BHINTHHOTO IHBECTHINIHHOTO KaIiTary.
KaruoBi cjoBa: iHBecTuIlli; IHBECTHIIMHMA  TOTCHINA,aHTUKPHU30BE  YIIPaBIIHHS;
HaI[iOHaJIbHa EKOHOMIKa.
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Abstract.In the article the analysis of the theoretical going is carried out near determination of
concept of investment potential and certainly his value for crisis management of economy. In the
modern terms of the crisis state of national economy, war-induced Russia against Ukraine, actuality is
collected by the question of search of ways of overcoming of crisis consequences and the value of
investment potential grows in the context of subsequent renewal of country in a post-war
period.Obvious is insufficiency of own budgetary resources for overcoming of economic crisis, war-
induced. Taking into account it, the increase of investment potential of Ukraine and use of him for the
aims of crisis management a national economy can become the important instrument of renewal
strategically.

The purpose of the article is opening of theoretical aspects of interpretation of investment
potential and its value for ancrisis management a national economy. Gaining end is carried out by the
use of methods of analysis and synthesis, generalization and comparison.

For today there are much going near essence interpretation of definition «investment potential».
It is generalized possible to group them after such directions: resource, that determines investment
potential exceptionally as an aggregate of present internal resources and powers of economic
subjects.However taken into account such approach is not by potential of resources of outsourcings of
bringing in; probabilistic, in accordance with which investment potential is interpreted as an aggregate
of possibilities of investing, which are based on co-operation of factors and pre-conditions and
represented in form investment streams; market approach consists in a credible necessity for capital
investment in accordance with market conditions, that determines investment potential as a result of
co-operation of demand and supply of investment resource at the marketin accordance with that, what
terms can be offered investment project (profitability, risks, term of recoupment, and others like
that);capacity, foresees determination of investment potential in the context of ability of research
(territories, industries of economy, subject of menage) object to use a capital taking into account
influence of internal and external factors;the structural examines investment potential as component
element of the system of potentials of higher level (on a row with labour, innovative, resource — in
composition economic); effective direction is determined by investment potential through ability of
research object to get a certain result from bringing in of the proper resources.Thus the index of
estimation of investment potential is foreseen by determination of maximal result, what object of
research can get the use of present investment resources at terms.

The multidimensionalness of interpretation of concept of investment potential testifies to his
complication and importance for an antikrizovogo management a national economy. In the conditions
of soldiery losses and budgetary deficit, exactly investments can become the key factor of proceeding
in the Ukrainian economy.
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Thus, one of key tasks on a way to effective realization of investment potential in the
conditions of crisis management an economy there is providing of financial, external economic,
political and social equilibrium, which will allow to provide the stable terms of development of
national economy and will stimulate the increase of investment resource on the basis of improvement
of investment image, antishadow of economy and income of external investment capital.

Keywords: investments; investment potential, crisis management; national economy.

Beryn. B cydacHux yMoBax KpU30BOTO CTaHy HalllOHAJIBHOI €KOHOMIKH, CIIPHUYMHEHHUX
BiifHOIO Pocii mpoTu Ykpainu, akTyaqbHOCTI HaOWpae MUTAHHSA MOUITYKY IUIAXIB MOXO0JTaHHS
KPU30BUX HACTIAKIB Ta 3pOCTAa€ 3HAYCHHS IHBECTULIMHOTO TOTEHI[ialy B KOHTEKCTI
MOJAJIBIIIOTO BiTHOBJIEHHS KpaiHW B IMICISBOEHHHM mepios. OUYEeBHIHOIO € HEJOCTATHICTh
BJIACHUX OIOJDKETHUX PECYPCIB Ul MOJOJaHHS €KOHOMIYHOI KPU3H, CIIPHYMHEHO]T BiliHOI0. 3
OTJISITY Ha 11, MiJIBUINCHHS 1HBECTUIIITHOTO TTOTEHITIany YKpaiH! Ta BUKOPUCTAHHS HOTO ISt
[iJIell aHTMKPU30BOTO YIPABIIHHS HAI[iOHAIBHOI EKOHOMIKOIO MOXE CTaTH CTPaTeriyHo
BKJIMBUM 1IHCTPYMEHTOM BiJHOBJICHHS.

JIOCIIDKEHHIO  CYTHOCTI Ta OCOOJMBOCTEH 1HBECTHI[IIHOTO MOTEHIiany OyIo
MPUCBAYEHO YUMo HaykoBux poOiT. Cepen 3apyODKHMX BYEHHX IIbOMY ITHTAHHIO
npunimm yeary JIxk. beim, JIx. Titman, k. Keitnc, [x. Xancon, Y. Hlapm. B
YKpPaiHCbKOMY HAayKOBOMY CEpPEIOBHUII 1HBECTHUIIMHUA TOTEHIIa]l CTAaHOBUB I1HTEpEC IS
P.M. boituyka, T.L.I'punsoBoi, A.I'.3aBropoannoro,b. Mockanenka, O. bopoBuk, 5.
Pemetnsik, O.A. Pynenko, I.C. Kpamapenka, JI.C.Boiir, JI.O. Kpaseup, A.C. KpaBuyH.

[ToHATTS aHTUKPHU30BOTO YIPABIIHHA Ta WOT0 3HAYEHHS PO3MIAJATN Y CBOIX IMparmsx
JI. 1.Baceuko, JI.O.Jlironenko, O.0.Tepemenka, B. B.I'o6ena, 3. b.)Kusko., I'. 3.JlecpkoBa,
C. LMenbHUK.

[Ipote BapTO 3a3HAYMTH, IO HEPOSKPUTHUM € 3HAUCHHS 1HBECTHUIIIMHOTO TOTCHINATY B
KOHTEKCTI aHTUKPU30BOT'O YIIPABIIiHHS HAIlIOHAJIBHOIO EKOHOMIKOIO.

IlocTranoBka 3aBaaHHsA. MeTol0 CTaTTi € PO3KPUTTA TEOPETUYHUX ACIEKTIB
TPaKTyBaHHS 1HBECTUIIITHOTO MOTEHIIaTy Ta Oro 3HaYeHHS U1l aHTUKPU30BOTO YIPABIIHHS
HaIllIOHAJLHOI €KOHOMIKOI0. JlOCATHEHHS METH 31HCHIOETHCS 3a IOTIOMOTOK0 BUKOPHCTaHHS
METOIB aHaNi3y i CHHTE3Y, y3araJlbHEHHS Ta NOPIBHIHHS.

PesyabTtatn. Ha croromni icHye Oarato miAXOIiB JO CYTHICHOTO TpaKTyBaHHS
nediHilii «HBECTHIIIMHUIA TMOTEHIa». Y3aralbHEHO MOXHa 3TPYyMyBaTH iX 3a TaKUMH
HanpsiMamu [1]:

— Pecypchuii, 1mo Bu3HAYae 1HBECTULIMHHUIA MOTEHIial BUKIIOYHO SIK CYKYIHICTh
HasBHUX BHYTPIIIHIX PECYpCIB Ta MOTYKHOCTEH EKOHOMIYHUX cyO’ekTiB. IIpore Takuit
IiX11 HE BpaXxOBY€ MOTEHINall peCypCiB 30BHIIIHIX JKEPEIT 3aTy4eHHS.

- fIMOBipHiCHHﬁ, BI/IMOBIJTHO IO SIKOTO IHBECTHI[IWHUN TOTEHINA TPAKTYEThCSA SK
CYKYITHICTh MOXJIMBOCTEH 1HBECTYBaHHS, IO 3aCHOBaHI Ha B3a€MOJii YHHHHKIB Ta
MepeyMOB 1 BIIOOPaKAOTHCSA Y POpMI IHBECTUIIIHHUX TTOTOKIB.

— PunkoBmil miAxin monsrae y WMOBIpHIM HEOOXITHOCTI y KamiTaJbHUX BKJIAJICHHS
BIJIMOBIIHO 70 PHHKOBHX YMOB, IO BHW3HA4Ya€ I1HBECTUIIMHHWKA IOTEHIIal SK pe3yibTaT
B33a€MO/Ii1 MOMUTY 1 MPOIO3UIIi]l IHBECTHLIHHOTO PEeCypCcy Ha pUHKY, BIANOBIAHO O TOTO, SIKi
YMOBH MOXXYTh OyTH 3alpOTIOHOBaHI 1HBECTHUIIMHUM MPOEKTOM (PEHTAOCIBbHICTh, PU3HUKH,
CTPOK OKYITHOCTI TOIIIO).

— €MHICHMH, TiepenOavae BHW3HAYEHHS I1HBECTHUIIIHOTO TIIOTEHIIa]y B KOHTEKCTI
3IaTHOCT1 00’€KTa JOCITIJKEHHS (TEpUTOPii, ramy3i eKOHOMIKH, Cy0’€KTa TrOCHOJapIOBaHHS)
BUKOPHUCTOBYBATH KaIliTal 3 BpaXyBaHHIM BIUIMBY BHYTPIIITHIX Ta 30BHINIHIX YAHHHUKIB.

— CTpyKTypHHIA pO3TiIsiiae IHBECTULIHHUM MOTEHIIIAT K CKIJIAJ0BUI eIEeMEHT CUCTEMHU
MOTEHITIAIB BUIIOTO PIBHSA (HA psay 3 TPYAOBUM, IHHOBAI[IWHUM, PECypCHHM — Yy CKJail
€KOHOMIYHOT0).
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— PesynpTaTUBHMI HampsM BHU3HAYAa€ I1HBECTUIIMHUNA TITOTEHINA] Yepe3 3/1aTHICTh
00’€KTa JOCHIKEHHSI OTPUMYBATH TIEBHUN pe3ybTaT BiJ 3aJy4EeHHs BiJMOBIIHUX PECYpCIB.
TakuM YHMHOM TIOKAa3HWK OI[IHKM 1HBECTHIIIHHOTO TOTEHINany mependadac BU3HAYCHHS
MaKCUMAaJbHOTO pPE3yNbTaTy, SKHH 00 €KT JOCHIIKeHHS MOXKE OTpUMATH 3a YMOB
BUKOPHUCTAHHS HASIBHUX 1HBECTUIIITHUX PECYPCIB.

[{ikaBuM B IIbOMY KOHTEKCTi € BH3HA4YCHHS iHBecTHIliiiHOro noreHuiany O.A. Pynenko
[2], sxka BU3HAYa€ 1HBECTUIIIMHHUI TMOTEHINAT SK «CYKYIHICTh PECYpCIB Ta iX MOKJIUBICTH
OyTH MepeTBOPEHUMH Ha 1HBECTHUIT AJis 3a0e3neueHHs MoTped HalioHATBHOI €eKOHOMIKH, 110
MOTJIMOJIIOE POJTH IHBECTHIIIMHUX PUHKIB Y HAIIPSIMI PO3MIUPEHHS POJIi IHBECTHIIIN Y PO3BUTKY
HAI[IOHAIBHOI €eKOHOMIKHM M1 BIZTMBOM TpaHC(OPMALIHUX TPOIIECIBY.

b.A. MockaieHKO 3a3Hadae, B CBOI 4Yepry, IO I1HBECTUIIMHUN TOTCHITIAT
HAI[IOHAJILHOT €KOHOMIKH SIBJIIE COOOK0 CKIIAQJHE TOHSATTA 1 Mae MpsSMYy 3alieKHICTh BiJl
AKTHUBHOCTI BCIX YYaCHHKIB 1HBECTUIIIMHOTO pUHKY. OKpiM YMHHUKIB Ha MaKpPOPIBHI, a TAKOX
BIUIMBY 30BHIIIHIX JIETEPMIHAHT HA HaIllOHAJIbHY €KOHOMIKY, iCHye 0e3miu 1HIIuX (aKTopiB,
10 BIUIMBAIOTH Ha CIPSMOBaHICTh (OpMyBaHHsS 1 peaizallii IHBECTHUI[IHHOTO MOTECHITiaTY.
KntoyoBuMHM 3 HHX aBTOpP BHU3HAUYa€ JisUIbHICTh HACENCHHS, a caMe HOro MOXKIIHUBICTb
(dhopMyBaHHS 1HBECTHIIITHOTO TIOTOKY 1 pPHHKOBY 1HBECTHUIIIMHY aKTHBHICTS [3].

O.C. CakyH Bu3Ha4a€ iHBECTULIIWHNN MOTEHIIIAN K «MAaKCHMAaJIbHO MOXKIIUBY 3JaTHICTh
3aJlydaTd 'y BUPOOHUITBO 1 €()EKTUBHO BHKOPHUCTOBYBATH I1HBECTHUIIIMHI PECypCH IS
3MIIACHEHHS peayibHuX 1 (PIHAHCOBMX 1HBECTHIIIH, SIKI MaTepiani3yloThCsl Y HOBOCTBOPIOBAHUX
(akTOpax CyCHUIBHOTO BHPOOHHUIITBA Ta CYCHUIBHIA 1HPPACTPYKTypi». DopMyBaHHS
IHBECTULIIHHOTO TOTEHI[iaJly BUMAara€ OHOBJIGHHS METOIMKH YIPABIiHHSA 1 YXBaJeHHS
VIIPaBIIHCHKHUX pimeHb. [Iporec 3aTBepKeHHsI PillIeHb MOBHHEH CIUPATHCh Ha CUCTEMHUHN
aHaJIi3 OKPEeMOi €eKOHOMIYHOI CUTYAIlil Ta MEePCIEeKTUBHUI MPOTHO3, a caMe — MPOrHO3yBAaHHS
Ta (hopMyBaHHS IHBECTHUIIHHOT CTpATETii K YaCTUHH 1HBECTHUIIHHOT TTOJIITUKY [4].

B 11boMy acrnekTi BaKIHMBUME € PEe3yIbTATH JOCHTIHKEHh OKPEMUX YKPATHCHKUX BUCHUX
[5] momo icHyBaHHSI MPSAMOI MYJIBTHIUTIKATUBHOI B3a€MO3AJICKHOCTI MK 1HBECTHIIISIMU Ta
3pocrannsm BBII B exoHoMimi. JloBeAEHO TakoX, IO Ie B3a€MO3B 30K MOCIA0IIOETHCS 32
HecTablIbHUX YMOB. BUXOAs4H 3 IIbOTO, B CY4aCHUX YMOBaX aKTyaJIbHOCTI HaOyBa€ MUTaHHS
3a0€3MeUYeHHsT EKOHOMIYHOI, ITOJITUYHOI Ta COLIaIbHOI CTA0IILHOCTI 3 METOK0 BCTAHOBJICHHS
PIBHOBOXHHMX yMOB (DYHKITIOHYBaHHS HAI[IOHAIBHOI €KOHOMIKHM 1 OJHOYaCHOTO 3POCTaHHS
IHBECTHUIIIHHOTO TOTEHIIaTy IIJISXOM YJIOCKOHAJICHHsSI IHBECTULIMHUX YMOB, JeTiHi3aril
€KOHOMIKH, TIABUIIEHHS I1HBECTHI[IHHOTO IMI/DKY KpaiHM Ta 3aJlydeHHIO 30BHIIIHIX
1HBECTHIIIH.

3arocTpeHHs1 KpHU30BUX SBHUI B EKOHOMII[l OCTaHHIM YacoM OO0 €KTHBHO BHMAarae
BUKOPHUCTAHHS METOIB Ta MiIX0/IB aHTUKPHU30BOT'O YIPABIIHHS K Ha MIKpO-, TaK 1 Ha piBHI
MaKpOpiBHI €EKOHOMIKH.

CucremMa aHTHKPHU30BOTO YIPABJIIHHS 3aCTOCOBYETHCS SIK JUTSI TIONIEPEDKEHHS, TaK 1 IS
YCYHEHHS HACIiJKIB KPU30BUX MPOSBIB B EKOHOMIIII.

B nmuTaHHI TpakTyBaHHS NMOHATTS «@HTHKPHU30BE YIPABIIHHS» HE iICHYE €IMHOI TOYKH
30py. 3 orsily Ha 1e, HaMHU CHCTEMAaTH30BAaHO OCHOBHI MiAXOIW JO BHU3HAYCHHS IIi€i
nediHiImi:

1. SIx ynpaBimiHCHKOI TisSUIBHOCTI, IO 3aCTOCOBYETHCS MIANPHEMCTBOM 3 METOIO BUXOY
3 KPUTUYHOTO KPH30BOTO CTaHy, SKWHH BXKE HACcTaB, 1 IMOAAJBIIOT0 EKOHOMIYHOTO
BiTHOBJICHHS. J|aHWU BHJI YIpPaBIIiHHS BUKOPHCTOBYETHCS CY0’€KTOM TOCTIOJApIOBaHHS Ha
MeX1 0aHKPYTCTBa, TO/1, KOJIM BiH HE B 3MO031 CAMOCTIHHO TOI0aTH KPHU3Y, 1 JUIsl caHallii abo
TiKBialii HEOOXiTHUM € CTOPOHHE BTPYYaHHS.

2. Sk TpeBEeHTHBHOI MAISUTBHOCTI, MO0 Tepemdadae  peaizalifo TaKuX METOMIB 1
nporenyp, SKi JOMOMOXYTh 3aBYaCHO 1ACHTU(IKyBaTH WMOBIPHICTH HACTAHHS KPH3H Ta
MIHIMI3YBaTH MOXJIMBICTh 11 pO3BUTKY. TakuM YWHOM, TaKWWd BHJ  YIPABIIHHS
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3aCTOCOBYETHCS B IOKPU3OBUH MEPIOI.

3. SIk cucremu mpouenyp i JiH, U0 NOEAHYE 1 METOAU MONEPEHKEHHS KPU30BUX SBHUII, 1
3aX0AM TIO0 ONMEpaTUBHOMY pearyBaHHIO Ha iX mposiBU. T0oOTO TpeTid miaxin o0’emHye aBa
nornepenHi TpakryBaHHs. Tak Hanpukian, O.0. TepemeHko 3a TPeTiM MigXO0A0M BH3HAYae
pAI TPEBEHTUBHUX i MI0M0  MiHIMI3aImil MOXJIMBOCTI HAacTaHHS (iHAHCOBOI KPH3HU:
CHUCTEMaTHMYHHUH aHali3 CUJIBHMX Ta CIa0KUX CTOpIH MiANPHEMCTBA, OIIHKA WMOBIPHOCTI
OaHKpyTCTBa. B TakOMy KOHTEKCTI BaKJIMBOTO 3HAYCHHS HaOyBa€ yNpaBIiHHS PU3UKAMH, 1110
sIBJIsIE COO0I0 KOMIUJIEKC 3aXOJiB M0N0 1AeHTU(IKAIil, OIIHKA Ta yCYHEHHS (DiHaHCOBUX
pHU3HKIB Cy0’€KTa rOCTIOapIOBaHHS, & TAKOXK 3aCTOCYBAHHS CHCTEMHU NMPEBEHTHBHUX il [6;
7; 8].

Ha nymky, B. B. T'o6enu, 3. b. XXusko, I'. 3. JlecbkiBa i C. I. MenbHHKa, aHTUKPU30BE
VIpPaBIiHHSA  CIIiJ] BH3HAUUTH SIK «CHCTEMY VIPABIIHCHKHX 3aXOMdiB MIOAO iarHOCTUKH,
3amo0iraHHs, HEWTpamizaiii Ta MOJOJaHHS KPU30BUX SIBUII Ta iX NMPUYMH HA BCIX PIBHAX
YIpaBIiHHSA», IPU LBOMY aBTOPHU HAroJIOIIYIOTh, IO 0Aa3MCOM JJIsl TaKOTO YIPaBIIHHA €
3arajibHl MPUHIMIIKA Ta METOAU YNPABIIHCHKOTO Mpoliecy. TakoX BOHU HAaroJIOHIyIOTh, 1110
«OCHOBHOIO METOI0 aHTUKPH30BOI'0 MEHE/DKMEHTY € 3a0e3redyeHHs CTablIbHOro (JiHaHCOBOTO
CTAHOBHUIIIA B pe3yJbTaTi CBOEYACHOTO pearyBaHHsS Ha 3MiHHM, BHKJIMKaHI 30BHIIIHIM
cepeloBUINEM (€KOHOMIYHI, MOJIITHYHI, COLiajbHI, MDKHApPOIHI TpaHchopMarlii) HUIIXOM
YIPOBAKEHHSI aHTUKPU30BUX I1HCTPYMEHTIB [JI1 BUPIMICHHS TUMYacoBUX (hiHAHCOBHX
npo6JeM MiANPUEMCTBA 1 3 METOIO MOI0JIAHHS CUMITOMIB OaHKpYyTCTBa» [9].

[TepcnexkTrBa HAOYTTsA YKpaiHOIO CTaTycy KaHAMIaTa, a B MojaubimoMy i uieHa €C
HaBiTh B YMOBaX BiffHH BIJKpPHUBa€ HOBI MOJIMBOCTI HIOAO 3aly4eHHS 1HBECTHIiH, 1m0 Oyne
CIIpUYMHEHO pedOpMyBaHHSM HaIlIOHATHLHOT EKOHOMIKH Ta JTOKOPIHHUMH 3MiHAMHU 0aratbox
ii cexropiB. Lleit mpouec Oymno posmouaro mie y 2014 pori micns mianucanHs YToAd Hpo
acoIriaIfito, OCKUIBKHY 3T1THO TIOJIOKEHB I11€1 yroau YKpaina 3000B's3aHATICHO CIiBIPAIIOBATH
3 €C moJonpuBeNeHHS Y BIANOBIIHICTh 3aKOHOAABCTBA Ta pealizalii peryisaTopHoi
MOMTHKU. IMIieMeHTamiss pedopM Ta 3MiH YCKIATHIOEThCS OaraThbMa HETaTUBHUMU
(dakTOopamMu, KIIOUOBHM 3 SIKUX € BO€HHI [ii, €KOHOMIYHA BHUCHAKEHICTh KpaiHH, KOPYILis
TOIILIO.

[le oxHi€r0 3 MPUYUH HU3bKOI €(hEKTUBHOCTI peatizanii iHBECTUIIIHOTO MOTEHLIANY B
VYkpaiHi € BiJICYTHICTh KOMIUIEKCHOTO CTPATETIYHOTO MiAXOAY J0 BUKOPHUCTAaHHS HOTO SK
IHCTpYMEHTY AaHTHKpPU30BOI'O YIPABIIHHSA Ta PO3BUTKY EKOHOMIKM Yy JOBIOTPUBAIOMY
nepioni. B nanomy acnekti noriiasHO nporutyBaTu B.I1. JIemMHCHKOTO 3 TyMKOO PO T€, 110
« HEOOXITHOI0 YMOBOIO BHOOpPY HalOUIbII e(QEeKTUBHUX HANpsAMIB 1HBECTUIIIHOI 1
CTPYKTYpPHOI MOJIITUKH € CTBOPEHHSI €IMHOT METOIOJIOTIYHOT OCHOBH IS IOCIIIKEHHSI CTaHy
Ta TIEPCTIIEKTUB PO3BUTKY €KOHOMIKH 1 BIITBOPEHHS 1HBECTUIIIMHUX pecypciB. BoHa moBuHHa
3a0€3MeUYnTH KOMIUIEKCHUH TIiAXiA 10 BU3HAUEHHS OO0'€KTHBHOI MOTpeOM ramy3ei y
KammTaIbHUX 1HBECTHUINISAX, @ TAKOK MOMXJIMBOCTEH CYCIUIBHOTO BHPOOHUIITBA IIOJI0 IXHHOTO
MaTepiaibHO-PEYOBUHHOTO HAIMOBHEHHS, TOOTO MOTpeOM B YCTAaTKyBaHHi, Oy/iBelbHO-
MOHTQXHUX p0oO0TaX, HAMBAKJIUBIIIMX KOHCTPYKIIMHUX MaTepianax, BUXOISYM 3 TCHACHIIIH 1
3aKOHOMIPHOCTEH HAayKOBO-TEXHIYHOTO IIpOTpecy, 3afad TEXHIYHOIO Iepeo30poeHHs 1
BIJIHOBJICHHS BHUPOOHHMYOTO amapary KpaiHW Ta BIAMOBIIHOTO HAyKOBO-TEXHIYHOTO 1
BUPOOHHYOTO MOTEHI[Iay rajly3ei iHBecTHIIHOTO KoMIuiekcy» [10].

BigmoBimno g0 pesynwratiB  gocmipkenHs [.C. Kpamapenka, J[.C. Boit Ta
JI.O. Kpagernb icHye MpsIMUI MYJIbTUIUTIKATUBHUHN 3B'SI30K MK 1HBECTHULIISIMU Ta 3pOCTAHHIM
BBII B exoHowmili, mpoTe BiH MOCIAOMIOEThCS 3a YMOB Jnecralimizamii, mo came i
BiIOyBa€eThCsl B yMOBax BiiiHU [5].Takum yuHOM, OTHUM 3 KIIFOUOBHUX 3aBJIaHb Ha ILISAXY O
e(heKTUBHOI peanizailii 1HBECTHI[IHHOTO TMOTEHIIaTy B YMOBaX aHTHKPHU30BOTO YIPABIIIHHSI
€KOHOMIKOIO € 3a0e3IeueHHs ¢diHaHCOBOi, 30BHINIHLOCKOHOMIYHOI, TMOJITUYHOI Ta
COIlaTbHOT PIBHOBATH, ITI0 JI03BOJIUTH 3a0€3MEUNTH CTa0LIbHI YMOBU PO3BUTKY HalllOHATBHOT
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€KOHOMIKH Ta CTUMYJIOBATHUME MPHUPICT 1HBECTUIIMHOTO pPECypCyHa OCHOBI TOKpPAIICHHS
IHBECTHUIIIHHOTO 1MIKY, NETiHi3amii €eKOHOMIKH Ta MPUTOKY 30BHIIIHHOTO 1HBECTHUIIIMHOTO
KariTany.

BucHoBku. baraToacrnekTHICTh TpPaKTyBaHHS MOHSTTSA 1HBECTHLIWHOTO MOTEHIATY
CBIIYUTH TMPO WOr0 CKIAAHICTh Ta BAXIUBICTh I AHTUKPU30BOTO  YIPABIIHHSI
HAI[IOHAJIIBHOIO €KOHOMIKOI0. B ymMOBax BO€HHUX BTpaT Ta OMOKETHOro Aedinury, came
1HBECTHIIIT MOXKYTh CTaTH KJIFOUOBUM (PAKTOPOM BiTHOBJICHHS YKPAiHCHKOT €KOHOMIKH.
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